
Fiscal Year Ending: 6/30/2006 6/30/2007 6/30/2008 6/30/2009 6/30/2010 6/30/2011*  6/30/2012* 6/30/2013 6/30/2014 6/30/2015 10 Year Total

Summary of Financial Condition
Assets

Cash and Investments 10,190,717$ 11,113,223$ 11,074,110$ 10,921,003$ 11,184,000$ 11,788,380$ 12,024,736$ 12,665,638$ 13,686,983$ 14,136,669$ 

Securities Lending Collateral -                -               -               -               -               2,217,078 -                27,469          4,354 68,406

Premiums Receivable, Net 420,349 383,037 415,309 358,912 351,159 413,015 432,484 445,540 493,440 531,231

Land, Buildings, and Improvements, Net 10,946 13,685 15,935 18,282 20,826 25,967 27,798 29,824 32,055 34,501

Other Assets 29,980 62,263 19,862 46,570 17,672 10,119 26,768 14,764 16,290 49,295

Total Assets 10,651,992$ 11,572,208$ 11,525,216$ 11,344,767$ 11,573,657$ 14,454,559$ 12,511,786$ 13,183,235$ 14,233,122$ 14,820,102$ 

Liabilities 

Benefits 8,328,981$   8,794,375$   9,330,953$   10,156,721$ 10,748,429$ 10,793,048$ 11,202,955$ 11,806,072$ 12,372,673$ 12,660,158$ 

Claims Administration 399,578 414,332 419,411 464,068 474,882 495,262 535,975 529,165 539,864 580,764

Retrospective Rating Adjustments 156,593 159,748 124,054 116,909 114,643 91,159 121,690 125,616 141,598 184,980

Securities Lending Collateral -                -               -               -               -               2,217,078 -                27,469          4,354 68,406

Other Liabilities 57,530 110,041 48,852 56,848 54,493 68,874 61,027 75,351 225,112 100,652

Total Liabilities 8,942,682$   9,478,496$   9,923,270$   10,794,546$ 11,392,447$ 13,665,421$ 11,921,647$ 12,563,673$ 13,283,601$ 13,594,960$ 

Contingency Reserve 1,709,310$   2,093,712$   1,601,946$   550,221$      181,210$      789,138$      590,139$      619,562$      949,521$      1,225,142$   

Summary of Operations and Contingency Reserve
Revenues

Net Premiums Earned 1,338,983 1,294,870 1,123,824 1,360,533 1,250,433 1,429,530 1,463,393 1,584,213 1,673,242 1,808,152 14,327,173

Net Investment Income Earned 499,810 529,987 537,559 517,863 486,996 491,654 481,892 465,868 479,774 493,408 4,984,811

Net Investment Realized & Unrealized Gains 223,726 491,474 (81,621) (403,115) 196,792 485,712 1,343 353,446 503,517 82,351 1,853,625

Self-Insured Pension Reimbursement 97,196 68,091 95,511 114,403 91,476 81,081 103,579 68,795 75,562 117,987 913,681

Other Income (Expense,Including Dividends) 31,033 58,455 53,196 54,614 43,040 52,626 50,330 48,898 54,814 54,853 501,859

Total Revenue Earned 2,190,748 2,442,877 1,728,469 1,644,298 2,068,737 2,540,603 2,100,537 2,521,220 2,786,909 2,556,751 22,581,149

Expenses

Benefits Incurred 1,413,139 1,770,168 1,918,808 2,348,838 2,135,874 1,601,225 1,957,245 2,162,748 2,131,342 1,880,432 19,319,819

Claims Administration Expenses Incured 141,835 138,252 130,197 185,980 152,309 159,641 184,878 149,818 166,031 205,310 1,614,251

Other Administrative Expense Incured 123,175 133,437 192,398 220,260 141,730 154,490 141,371 153,727 153,914 169,157 1,583,659

Total Expenses Incurred 1,678,149 2,041,857 2,241,403 2,755,078 2,429,913 1,915,356 2,283,494 2,466,293 2,451,287 2,254,899 22,517,729

Transfers In (Out) -                    -                   -                   (2,770) 840 -               -                -               -               (1,930)

Change in Nonadmitted Assets 3,845 (16,618) 21,168 61,825 (8,675) (27,088) (16,042) (25,504) (5,663) (26,231) (38,983)

Change in Contingency Reserve 516,444 384,402 (491,766) (1,051,725) (369,011) 598,159 (198,999) 29,423 329,959 275,621 22,507

Cash Flow Summary

Operational Revenues Collected 1,419,856 1,448,968 1,158,663 1,530,146 1,406,162 1,476,246 1,585,387 1,683,175 1,758,232 1,922,692 15,389,527

Benefits Paid 1,251,364 1,304,775 1,382,230 1,523,070 1,544,166 1,556,606 1,547,338 1,559,631 1,564,741 1,592,947 14,826,868

Administrative Expenses Paid 202,710 249,159 255,721 273,750 278,925 284,261 280,965 301,923 302,420 319,091 2,748,925

Net Operating Cash Flow (34,218) (104,966) (479,288) (266,674) (416,929) (364,621) (242,916) (178,379) (108,929) 10,654 (2,186,266)

Net Investment Income & Gains Collected 628,304 808,102 896,730 482,730 511,388 557,625 1,032,636 553,808 783,602 545,670 6,800,595

Net Investment Purchased & Expenses (591,372) (696,816) (454,649) (176,322) (100,806) (190,991) (790,606) (374,729) (672,043) (555,239) (4,603,573)

Net Investment Cash Flow 36,932 111,286 442,081 306,408 410,582 366,634 242,030 179,079 111,559 (9,569) 2,197,022

Net Cash Flow 2,714 6,320 (37,207) 39,734 (6,347) 2,013 (886) 700 2,630 1,085 10,756

Beginning Cash Balance 629 3,343 9,663 (27,544) 12,190 5,843 7,856 6,970 7,670 10,300

Ending Cash Balance 3,343 9,663 (27,544) 12,190 5,843 7,856 6,970 7,670 10,300 11,385

*Restated in fiscal year ended June 30, 2013

The source of this financial information is Washington State's Agency Financial Reporting System adjusted for insurance reporting.

Washington State Workers' Compensation State Fund

Ten Year Summary of Financial Information
(amounts in thousands)

C:\Users\culm235\Desktop\2015 Ten-Year Summary of Financial Information.xlsx


